Use ICE Factor Analysis to quickly determine whether or not
Securities will exceed benchmarks.
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Integrated Capital Engine

From the ICE home page click on Security Reports



A Show Reports - Microsoft Internet Explorer

Reports Available Rep Be B

Hypothetical Performance * No Description Performance Qverview *
Qverview **

I EII Performance Overview * I
Scatter Graph * _\d
Growth of A Dollar Graph *
Manthly/Annual Performance *
Rolling Period Returns Graph *

Hemove
<<= Remove All

Build Repons ] ’ Cancel

Note

"= report has been reviewed by the NASD
- poth NASD and non-NASD version available

Click on the Performance Overview report and press Add>>. Press Build
Reports



3 Report Parameters Specifying - Microsoft Internet Explorer

Please Specify Report Parameters

Parameters
Action \View & Print v/
E-mail address | |

Comments

Select IV ]|

The Independant Variable (IV) is the

Selected Assets

Select assets
Asssts that ut will be

Time Horizon [09/2003 |-[09/2003 |(100%
Holding Period (months) | 12|

Risk Free ROR 1.46%,

|
Prepared by: | |
|

Prepared for:

[ Continue H Cancel

Note
Printed pages has header and footer (usually URL and date) according to the
File-=Page setup browser's settings.
To remove page header and footer click here, select "Open this file from its current location”
and answer "Yes" to its confirmation.
MNote: Browser settings will be changed! You can restore them by File->Page setup dialog

Now we will set the Independent Variable. Click on Select IV



lect Variables - Microsoft Internet Explorer

Select Variables

Assets | Search | Fortfolios Asset Class Description
Name Growth &

ErEl Domestic Equites: Indices. - Income
@Aggressive Growth Ticker al
@Assemllocatmn Time Horizon  12/1968 -

&) palanced 0712003
& Dow Jones Indust — || Last Modified Thursday,
& Dow Jones Indust. (UA) g;gt;g”;f;%“'-
& Dow Jones Utilities (LAY M
& equity Income Classifiedby AW

S Createdby AW

Growth & Income
< Income
&5 NASDAQ Composite (UA) 1 Add >>> |
‘@ MNASDAQ Industrials (LA)
&5 NYSE Composite (UA) [ AddAllnClass »> |
&5 NYSE Industrials (UA)
& Quantidex 20 Index v

< &
[ <<< Remove All ]
’ [6]4 ] ’ Cancel ]

| £

Variables selected

Growth & Income

Click on the name of the IV that you'd like to pick and press Add>> then

press OK




3 Report Parameters Specifying - Microsoft Internet Explorer

Please Specify Report Parameters

Parameters
Action \View & Print v/
E-mail address | |

Comments

Select IV ] |GI Growth & Income

s the

arianes

Selected Assets

Select assets
Asssts that ut will be

Time Horizon 1211968 |-[07/2003 |(100%
Holding Period (months) | 12|

Risk Free ROR 1.46%,

|
Prepared by: | |
|

Prepared for:

[ Continue H Cancel

Note
Printed pages has header and footer (usually URL and date) according to the
File-=Page setup browser's settings.
To remove page header and footer click here, select "Open this file from its current location”
and answer "Yes" to its confirmation.
MNote: Browser settings will be changed! You can restore them by File->Page setup dialog

Next we will set the dependent variables. Click on Select assets



Select Variables - Microsoft Internet Explorer

Select Variables Variables selected
Assets | Search | Fortfolios Asset Class Description W Growth & Income Fd A ~
Name Growth & ABN AMRO Value M 1
E Closed-end Fund Indices * Income ) -
. ABM AMROIChicago Trust Gr&Inch
@& commodities Ticker al

Accessor Fd-Value & Inc Portf Adv
E Domestic Bonds ’ ’

Time Horizon  12/1968 - Advantus Horizon Fund A
Er_lil_—l Domestic Equites: Indices. B 0712003 "\d tus Hori F cI.EI
) #| Advantus Horizan Fun
@Aggresswe Growth Last Modified Thursday,
@Asset)\llocation September 04, #| Aetna Growth & Income A
@ Balanced 2003 6:01:40 Aetna Growth & Income |
€3 Dow Jonmes Indust PM AIM Blue Chip Fund A
&5 bow Jones Indust. (UA) Classiedby A B AIM Blue Chip Fund B
o Createdby AW AIM Blue Chip Fund ©
&5 Dow Jones Utilities (UA) v o P

. = AIN Charter Fund A
@Equmflncome

Add >3> ] AIM Charter Fund B
*
&5 Growth & Income AIN Charter Fund C
o AIM Value Fund A

e . Add AllIn Class >>> AIM Value Fund B
£ NASDAQ Composite (UA) e
Al Value Fun
& nASDAQ Industrials (UA v
< Lo B Alliance Growth & Income A \s
B <<< Remove All ] < | =

’ Ok ] ’ Cancel ]

Click on the name of your independent variable (IV) and press Add All In
Class>>. You can add additional funds, stocks, variable annuities and/or
Closed End Funds (ETFs) to this list. Press OK when finished adding the
dependent variables



3 Report Parameters Specifying - Microsoft Internet Explorer

Please Specify Report Parameters

Parameters
Action \View & Print v/
E-mail address | |

Comments

Select IV ] |GI Growth & Income

s the

ariable

Selected Assets
Select assets CMPEX WM Growth & Income Fd A
ctwioe  RVALX ABM AMRO Value N =
CHTIX  ABMN AMROJVChicago Trust Gr& Inc N
AVAIX  Accessor Fd-Value & Inc Porf Adv
ADIOX  Advantus Horizon Fund A

i ADHBX _Advantus Horizon Fund B

|2

54

Time Horizon [10/2002 |_l07/2003 [ 100%
Haolding Period (months) | 12|

Risk Free ROR 1.46%,

|
Prepared by: | |
|

Prepared for:

[ Continue H Cancel

Note
Printed pages has header and footer (usually URL and date) according to the
File-=Page setup browser's settings.
To remove page header and footer click here, select "Open this file from its current location”
and answer "Yes" to its confirmation.
MNote: Browser settings will be changed! You can restore them by File->Page setup dialog

The Please Specify Report Parameters screen now displays the
Independent and Dependent Variables that you have selected. The Time
Horizon is the range common to the assets. Assets with insufficient history
will be removed from analysis by changing the time horizon



3 Report Parameters Specifying - Microsoft Internet Explorer

Please Specify Report Parameters

Parameters
Action \View & Print v/
E-mail address | |

Comments

Select IV ] |GI Growth & Income

s the

ariable

Selected Assets
Select assets CMPEX WM Growth & Income Fd A ~
Assets that twl oz |RVALX=RETTEMROTITE =
E f se JCHTIX § ABMN AMROQIChicago Trust Gr& Inc M
= |AVAIX — ACCessar Fd-valle & InG port Adv

ADIOX  Advantus Horizon Fund A

ADHBX _Advanius Horizon Fund B b
Time Horizon rl 07/1993 }|07/2003 [ 100%
Haolding Period (months) | 12|
Risk Free ROR | 1.46%,
Prepared by: | |
Prepared for: | |

[ Continue ] [ Cancel

Note
Printed pages has header and footer (usually URL and date) according to the
File-=Page setup browser's settings.
To remove page header and footer click here, select "Open this file from its current location”
and answer "Yes" to its confirmation.
MNote: Browser settings will be changed! You can restore them by File->Page setup dialog

Notice that by changing the time horizon several of the funds with
insufficient history will be grayed out and therefore will not be included in
the report. Press Contfinue



nance - Microsoft Internet Explol

File Edit Wiew Favorites Tools Help -,'

Edit Reports ” Print ” Close ”

Prepared By: Themas Widget

Security Analysis: Performance B

Independent Variable: GI Growth & Inceme 1 ¥r. Mean ROR: 10.55% STD: 16,18%
Time Horizon: 7/1993-7/20023 Holding Period: 12 months Risk-free ROR: 1.46%
(M) Ca Ca (] (W] (] (] (W] (M) (] (W]
Actual ROR
5 ~ Mean 1 ¥r. 2 Risk-adjusted
Ticker Mame Eeta Alpha Correlation Sharpe R-squared = STD (last 12 Perf
errormance
maonths)
cmprx WM Growth & 0.97 141 0.96 0.62 0.9z 11.70% 16.45% 10.85% 0.58%
Income Fd A
RWALX ABN AMRO Value N 0.89 -0.19 0.88 0.47 0.77 9.16% 16.29% 6.41% -3.10%
. Accessor Fd-Value
AvAD o mee e 1.00 1.62 0.88 0.40 0.77 8.92% 18.42% 12.43% 1.89%
ADIOX "S::;"At”s e 1.42 -8.28 0.86 0.19 0.73 6.69% 26.80% 11.03% -3.33%
Aagrx Aetna Growth & 1.22 -5.36 0.96 0.29 0.92 7.54% 20.68% 3.21% -3,36%
Income A
ey SR EmER 1.23 -4,98 0.95 0.31 0.91 8.04% 20.92% 3.48% -9.21%
Income I
ABCAX im Eluelzhinbicd 1.33 -3.80 0.95 0.39 0.30 10.27% 22.76% 8.31% -5.26%
CHTRX AIM Charter Fund A 1.26 -3.90 0.93 0.36 0.87 9.43% 21.90% 9.57% -3.38%
AVLFX AIM Value Fund A 1.26 -4.15 0.92 0.35 0.85 9.15% 22.15% 6.82% -6.10%
cappx Alliance Growth &, 1.00 1.33 0.50 0.58 0.80 11.90% 18.09% 12.72% 2.15%
Incoeme &
ceepx Alliance Growth & 1.00 0.47 0.30 0.53 0.81 10.99% 17.97% 11.85% 1.33%
Income B
cBBex Alliance Growth & 0.99 0.56 0.90 0.52 0.80 11.04% 17.94% 11.71% 1.22%
Income C
BIGRY Smerican Century 1.16 0.86 0.92 0.57 0.84 13.08% 20.40% 9.80% -2.18%
Inc & GrInv
cwalx American Fds-Cap 075 4.28 0.95 0.84 0.30 12.21% 12.83% 14.82% 6.53%
Wid GriInc A ' ' ' ' ' et = s =
American Fds-
ENDIX Endowments Gr & 0.52 5.93 070 0.83 0.49 11.46% 12.09% 10.17% 3.95%
Inc
ANCFx American Fds- 1.01 0.77 0.99 0.60 0,97 11.46% 16.65% 8.32% -2,35%

Fundamental Inv &

||<

The Performance Overview report lists critical factor analysis data. You
can sort any of the columns be clicking on their titles



Security Analysis: Performance - Microsoft Internet Explor

File Edit Wew Favorites Tools Help
~
Edit Reports ” Print ” Close ”
Prepared By: Themas Widget
Security Analysis: Performance B
Independent Variable: GI Growth & Inceme 1 ¥r. Mean ROR: 10.55% STD: 16,18%
Time Horizon: 7/1993-7/20023 Holding Period: 12 months Risk-free ROR: 1.46%
(M) Ca Ca (] (W] (] (] (W] (M) (] (W]
Actual ROR
5 ~ Mean 1 ¥r. 2 Risk-adjusted
Ticker Name Beta Alpha Correlation Sharpe R-squared = STD lastiz .
errormance
- mnnl:hsl -
CFIMX Clipper Fund 0.41 12.39 0.43 1.00 0.19 16.67% 15.23% 2.45% -2.70%
FoACK AN FRA Crescent 0.06 12,29 0.07 0.85 0.01 12.92% 12.52% 21,54% 19.53%
VUSVX ;If:?bd USiValue 0.34 10.68 0.33 0.76 0.11 14.22% 16.68% 4.05% -0.46%
FAMVX FAM Value Fund 0.33 8.91 0.36 0.74 0.13 12.38% 14.81% 9.95% 5.50%
FRDpx Franklin Rising 0,40 8.06 0.42 0.70 0.17 12.24% 15.41% 5.15% 4.09%
Dividends &
DODGEX EJ:EEB‘C‘”‘ Sias 0.63 7.51 0.74 0.55 0.55 14,53% 12.72% 14,31% 7.14%
FPPFX IF:f BeenizlEiod 0.55 7.63 0.62 0.83 0.38 13.43% 14.35% 21.52% 15.07%
cvsix Calamos Market 0.20 £.82 0.58 1.34 0.32 2.53% 5.58% 2.78% 5.51%
Meutral Fund &
Calames
CVTRX Convertible Gr & Inc 0.86 6.57 0.82 0.84 0.67 15.62% 16.94% 16.48% 7.22%
A
MUTHX Mutual Shares Z 0.57 6.08 073 0.84 0.54 12.14% 12.65% 9.21% 2.53%
American Fds-
ENDIX Endowments Gr & 0.52 5.93 0.70 0.83 0.43 11.46% 12.09% 10.17% 3.95%
Inc
BEGRX Mutual Beacon Z 0.56 5.91 077 0.88 0.59 11.84% 11.84% 9.79% 3.22%
MQIFX Mutual Qualified Z 0.57 5.83 0.74 0.83 0.54 11.84% 12.55% 9.51% 2.87%
TESIX Mutual Shares A 0.57 5.69 073 0.81 0.54 11.72% 12.60% 8.80% 2.15%
TEBIX Mutual Beacon A 0.56 5.52 077 0.85 0.59 11.44% 11.81% 9.42% 2.86%
TEQDX Mutual Qualified A 0.57 5.44 0.74 0.80 0.54 11.43% 12.48% 9.10% 2.49%
FMUBX Mutual Shares B 0.57 5.01 074 076 0.54 11.02% 12.50% 8.14% 1.50%
TEMTX Mutual Shares C 0.57 4,98 073 0.76 0.54 10.98% 12.51% 8.06% 1.43%
AMRMX ’::’“fr;ff:"ffi 0.51 4,37 0.67 072 0.45 10.40% 12.46% 7.02% 0.89% ¥
AGTAR —

Notice that in this case we have sorted by Alpha

AdvisoryWorld's ICE Factor Analysis tool is extremely valuable. If you have
any questions regarding this or any AdvisoryWorld product please feel free
to contact us.

We appreciate your time and business.

800-480-3888 | support@advisoryworld.com



